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The :mnou_ucomcul. ur\
prisod analysts, .. who- had. .
been apoculating, that -Ciub:
Med Itsell. was aboul tog
become the largel of a lake,
ovar bld. Several lolsure and
tourism groups arg known Lo
be Inlerested In Club Med,
{ncluding Accer, the French
hotel and business services
group, end Germany's Preus-
aag, which sald (L hed
alrendy opproached Club
Med,

Club Med shares closed
0.4 per cenl lower al €31.6,
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salog “lo- mong than FFrlpbn g we.pre readyto talk,y
“gald. 1But {1, wouid l:nvd Al
remove, the throal:of pg bﬁd‘,f bo an glliarica-of cqualu.” "
: for the onlarged, group. ™ =y
L Ify anything, - the Lrunx1c1,\ anld thoy:had 1dentified myn-,
cornlngs-;* erglos of- FRr30m, notably.in-

for'. thie afirsi: Hme,~dops, not -

Uon.' which la
enhancing’ from: the frsl:
vear,: makes Club Med.more;

altractive, ,-analysls E{l]d.;

However, ony polental bid-.
dar {5 lkely lo foce opposl;,
ton Irom Tlaly’'s Agt}em
group, which
lncreased to Just aver 20 per
cenl the atnkes held by fts
gubsidiartes Exor and Il
Phillppe BRourgulgnon,
Club Med chairman, sald he
would welcome an nllionee -

with 2 foreign partner, bul °

recently”’

hdg
(Club Med and Jet "Tours.

purchaalng and. logisties, o,
be ~.achleved wllhin two.
yeers, The acqulsitlon would
havers “glightly posiilve™:
clfect on, enrnings per share
Jn 2000, Lo, e followed by

"'slgn!ficam Ihprovement”
n 2001,

Mr Bourguignon also said
lho acqudsition would resull
In [ncreased negotiating
power In purchasing scals
from airlines.
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" Join {he Club: Club Med I expanding -, -

allng losses of FFr69m In

1997/88 under tho manage-
ment of Alr France, the then:

stole-owned alrllne, has
made nn Impressive come:
back in the pasi year. The
company was sold In May
1998 for a symbelic FFri lo
{ts eurren! managemen! (30
per cent), lourism group
Teker (M per cont) and TCR
an invesimeni fund (36, per
cent). It had operaling profl

-+ Capadlan Press

s of FFri7m and net profiis
ol FFrad.3m on sales of
Frr1.6bn [n Llhe [inancial

- year lo March 1999,

René-AMarc Chikll would
remain chairman ol Jel
Tours. "The existing man-
agemenl has uachieved a
speclacular (urnaround,” Mr
Bourgulgnon sald. Air
France is lo recelve more
than a quarler of lhe sale's |
proceeds, oA



